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5.3 Special Umits 

The adjuster should apply the $2,500 special limit to the aggregate AC:V of all applicable 

contents described at SFIP, Section B.6., such as jewelry, furs, contents used in business, etc. 

The adjuster should add documentation to the claim file to support the payment 

recommended under this provision. The aggregate ACV is subject to the policy deductible and 

any excess loss to items subject to the $2,500 special limits cannot be applied to the contents 

deductible. 

Ill. Property Covered 

Policy Language 

6. Special Umlts. We will pay no more than $2,500 for any one loss to 
one or more of the following kinds of personal property: 

a_ Artwork, photographs, collectibles, or memorabilia, including but not 

limited to, porcelain or other figures, and sports cards; 

b. Rare books or autographed items; 

c. Jewelry, watches, precious and semi·precious stones, o r articles of 

gold, silver, or platinum; 

d. Furs or any article containing fur which represents its principal value; 

or 

e. Personal property used in any business. 

7. We will pay only for the functional value of antiques. 

Additional Explanation 

Payments for these items may not exceed $2,500.00 in aggregate. 

The SFIP does not value an antique based on the rarity of the item, nor does it apply 
depreciation based solely on age or its physical condition. The SFIP bases the value of 
an anttque item on its functional value considering its quality. The adjuster should 
apply depreciation based on its restored condition at the time of the loss. 

SFIP-covered Functional value for an antique= Agreed appraised value- Intangible 
value- Depreciation 

As an example, a 400-year-old fully restored chair formerly owned by a historical 
figure is appraised by a certified industry professional at $25,000. The chair has seen 
general usage for 3-years after its restoration date. Applying judgment, a new chair 

with the same or similar functional design. material quality, and craftsmanship is 
comparably worth $3,500. Less 3 percent depreciation, the SFIP would pay the 
functk>nal value of $3,395, as the functional value must also consider depreciation. 
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